
Blended, Modern Families – Planning for Families in 2020 and Beyond 

The Pritchett Family – Jay, Gloria, Manny & Joe 

 

Jay Pritchett is the family patriarch. For many years, Jay ran Pritchett’s Closet and Blinds and, 

briefly, a dog bed making business; however, he is now retired and is currently spending his free 

time learning Spanish in preparation for a trip to meet his wife’s family in Colombia. Gloria, a 

Colombian native, is Jay’s second wife. Jay and Gloria are around twenty-five years apart, are 

both divorced, and have children from previous marriages. Gloria originally was a stay-at-home 

mother, who dabbled in the hot-sauce business and in real estate under the supervision of her 

son-in-law, Phil, but has recently been encouraged by Jay to pursue her own career goals in real 

estate full-time. 

Jay has two children, Claire and Mitch, from his previous marriage to DeDe, and Gloria has one 

child, Manny, from her previous marriage to Javier. Jay and Gloria share one child together 

named Joe. Claire, who used to be actively involved in the family business, is married to Phil a 

successful real estate agent, whom she shares three children with: Haley, Alex, and Luke. Mitch 

is an attorney and is married to Cam, a football coach. Mitch and Cam adopted two children 

together: Lily and Rexford. Manny, now eighteen years old and moving out of the family home, 

is about to partake on a year-long journey around the world in hopes of pursuing a career in film. 

Joe is seven years old.  

Jay’s net worth is around $16 million. He wishes to provide for both Gloria, Manny, and his 

three natural born children. Jay worries that, without proper planning, Claire, Mitch, Manny, and 

Joe will not inherit anything from him upon his death. Even though Jay never formally adopted 

Manny, he still thinks of Manny as his son and wishes to provide for Manny upon his death. In 

addition, Jay is concerned about who would take care of Joe if both him and Gloria were to pass 

simultaneously.  

Jay currently has life insurance, and the family home will pass to Gloria upon his death but has 

no other planning in place. If Jay were to predecease Gloria, Jay would like to provide for Gloria 

for the rest of her life, but also wants to ensure his children are provided for as well.  Jay worries 

what would happen if Gloria were to remarry after his death.  Jay would also like to establish 

college funds for Manny and Joe and, potentially, his grandchildren.  

The family business merged with another company a few years ago, but Jay still holds some 

shares as do his two oldest children. Claire is listed as Jay’s beneficiary on his 401(k) account, 

but Jay would like Claire to receive additional shares from the company upon his death. Even 

though Mitch was never involved in the family business and is not as close to Jay as Claire is, 

Jay would still like Mitch to receive something and has no desire to disinherit him. He has 

thought about a Trust account for Mitch.  

Gloria, on the other hand, is fearful of discussing an estate plan because she believes it will jinx 

her.  Manny has somewhat helped alleviate this fear by offering to care for Joe if both Gloria and 

Jay were to die simultaneously. In the event that Gloria predeceases Jay, Gloria does not wish to 



leave her entire estate to Jay because she would like to provide for both Manny and Joe upon her 

death.  

Questions to Consider – 

What estate planning and legal considerations should you review with this family? 

What tax planning strategies may be relevant for this family? 

What risks should this family consider mitigating with insurance? What type and amount would 

you propose? 

What other financial planning ideas should the family evaluate? 

What important conversations do you recommend they have within their immediate family?  

What important conversations do you recommend they have within their extended family?  

How as a professional advising this family can you help facilitate these conversations? 

 

 

 


