
Blended, Modern Families – Planning for Families in 2020 and Beyond 
Pritchett-Tucker Family – Cam & Mitch 

 
Cam and Mitch have been married for six years. They have one adopted child, Lily.  Not long ago they 
tried to adopt a second child, but it just did not work out.  They had mixed feelings about this dream but 
seemed happy as a family of three.  
 
Mitch is an environment attorney and currently earns $195,000.  He has historically been the family’s 
primary breadwinner.  Cam is a teacher and high school football coach and earns about $65,000 for the 
two roles.  Cam ‘s long-time dream is to be a college football coach back in his hometown state of 
Missouri.  He nearly reached this dream early in the year as he was interviewing for a role.  He came up 
#2 but in exchange for this disappointment the couple welcomed their second child (Rex) as their son.  
To make more room for their family they purchased a new, larger home.  They decided to have their 
niece Haley and her family use their old home.  They mostly trust Haley with the use of this asset but are 
a bit worried about her dim husband. 
 
The week following the closing of their home Cam received a call from Missouri – the job was his if he 
wanted it.  The coach that had won the role was fired after some questionable recruiting practices.  Cam 
received a lengthy offer letter with several legal documents to sign.  Mitch immediately thought about 
their large new home and called their realtor, Gloria- can they reverse everything?   Gloria shared that 
they cannot reverse but with supply so low she is confident they can sell for $50,000+ more than they 
purchased the asset for. So with that, the couple is moving to Missouri now shifting to focus on the 
career of Cam.  Cam’s salary has increased to $150,000 with a teaching role and football role.   
 
Mitch will work remotely for now with his firm but is not sure how long-term this will work out.  He 
owns 8% of the firm as a shareholder and believes environmental law will be exceedingly profitable with 
a likely Democratic shift he projects and hopes for. Mitch knows they need some of his income but really 
would like to take a career break and wonders if he can rely on the income from his family business for a 
while.  Mitch still owns shares and believes he may inherit additional shares from his father (Jay 
Pritchett).  Jay also told Mitch that he will inherit a significant trust account because he can figure out 
the taxes at his dad’s death better than his sister Claire could.  Mitch annually receives a schedule K-1 
that he gives his accountant and then a large distribution via check.  He is too nervous to do anything 
with the money, so it just sits in bank account in Mitch’s name, now reporting a balance of $426,895.  
He cannot wait for the account to reach $500,000 and may think about what to do with it then.  It had 
been yielding 1.2% but is now only earning .6%.  He feels guilty that he has never shared this money 
with Cam, and they have never really discussed finances. Cam does not really like to be dragged down 
with taxes, banking, etc. 
 
With career roles changing they do wonder how this impacts their family’s ability to meet long-term 
goals and perhaps risks like death and disability.  Mid-career they individually feel okay about how much 
they have invested.  Mitch has a large 401(k) and profit-sharing plan he has contributed to.  He has 
maxed his contribution every year since he started practicing law (plus a 8% match/profit sharing 
contribution) and was pretty happy with the intermediate bond returns over the last 15 years but 
recently wonders if he should invest in something outside of bonds.   He also has a cash balance pension 
plan he does not really understand but does put $20,000 in annually. Cam has had so many roles he his 
retirement plans are all over the place.  He enjoys taking as much risk as possible and finds the stock 
market really fun.  Especially for his largest account – the inherited IRA he received from his favorite 



grandma in February this year.  Cam loves Tesla, Apple, Amazon, and Facebook – all his favorite things 
that represent 100% of this portfolio.  So far this year he has made $100,000+ and is so confident about 
what he is doing. 
 
Mitch drafted the couple’s first estate plan in 2014 but thinks with the move they should really hire an 
estate planner.  In the coming weeks Mitch will fill out their tax questionnaire for the CPA.  They have 
questions about their old home they rent out, new home they will sell and Mitch’s business ownership.  
As they start to think about this next chapter of their life, they dream of buying a family farm (Cam’s 
parents may want to leave the family estate), enjoying their children, educating their children to do 
whatever profession they want and simplifying in the country.   
 
 

Assume your are a service professional working with this family.  It is October 2020. 

Questions to Consider – 

What estate planning and legal considerations should you review with this family? 

What tax planning strategies may be relevant for this family? 

What risks should this family consider mitigating with insurance? What type and amount would you 

propose? 

What other financial planning ideas should the family evaluate? 

What important conversations do you recommend they have within their immediate family?  

What important conversations do you recommend they have within their extended family?  

How as a professional advising this family can you help facilitate these conversations? 

 

 

  


