
WHAT TO DO WHEN A CLIENT HAS A SPECIAL NEEDS CHILD 

 
Case Study: 
 
Kate and William Olson have three children, one of which has Down Syndrome. Your mission 
as a group is to point out concerns and find solutions. What advice and guidance would you 
provide? 
 
William is 43, a chiropractor making $120,000 base salary. He does not smoke and for 
insurance purposes, he is in preferred health.  Kate is 43 and a speech therapist and is more 
part time making about $40,000 per year. She does not smoke but has some minor depression 
issues and for insurance purposes qualifies as standard. 
 
William and Kate have 3 kids: 

 David age 12 – good health 

 Carl age 9 – good health 

 Abby age 6 – born in 2011 and has moderate to high functioning Down Syndrome  

 
After Abby was born Kate went part time and lost benefits. She is the primary spouse who runs 
the kids to appointments and after school activities. Health benefits are through William.  Abby 
is projected to be able to handle post-secondary education and live in an independent but 
assisted living facility when she becomes an adult. She would likely be able to hold a job but 
skills and income will be very modest.  
 
Quick hitters: 

 Combined in 401(k) and IRA, William and Kate have $300,000 

 $20,000 in a savings account 

 529 plans- $4,000 for David, $2,000 for Carl, $1,000 for Abby saved thus far 

 Life insurance- William has $750,000 of 20 year term purchased in 2004  

 Life insurance- Kate has $100,000 of 20 year term purchased in 2004 

 William has disability income insurance through work that provides 60% of income. 

 Estate planning- basic will, powers, and guardianship drafted after David the first child 

was born, but has not been updated since 

 William and Kate want to be able to provide or assist all three kids as equally as possible 

while they grow and after William and Kate pass. 

 William’s Mom does have about $1 million that when she passes would like to leave to 

the 3 grandchildren 

 William and Kate have a rental income property, a duplex that is rented out to separate 

families. There is some thought that after the kids are grown, William and Kate would 

move into ½ of the duplex and assuming Abby can handle it, she would move into the 

other half.  

 

William and Kate are very open to any and all suggestions from any source that could help 
them.  

 


